NTP: Explanation for the difference in consolidated seminal profit after tax of 2018 year on year

On 14 Aug 2018, Tien Phong Plastic Joint Stock Company explained the difference in consolidated seminal profit after tax of 2018 year on year as follows:

Consolidated seminal profit after tax of 2018 decreased by 25.93% year on year

· Consolidated seminal profit after tax of 2018: VND 149,697,118,129

· Consolidated seminal profit after tax of 2017: VND 202,112,519,863

Consolidated seminal profit after tax of 2018 decreased by VND 52,415,501,734, equivalent to 25.93%

· Main reasons:

Price of main materials increased rapidly, affected directly and made the profit reduced. Although, the Company adjusted the depreciation time and this made depreciation on fixed assets reduced suitably with the real useful use of assets along with reducing other operating expenses, this adjustment still could not recovery for the decrease in profit caused by affections from price of main materials. Therefore, consolidated seminal profit after tax of 2018 decreased by 25.93% year on year
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